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THE ASSEMBLY, 

Al;lBRE of the problems caused by the w e  of francs a8 the monetary unit in 
the International Convention on the Establishment of an International huid for 
compensation for Oil Pollution Damage, 1971, and awaiting the cntry into force 
of the Protocol of 19 November 1976 to that Convention, 

ADOITS the following method of interpretation of the frano provisions in 
the Convention and the Internal Regulations: 

Where an amount is expressed in francs in the Convention or in the 
Internal Regulations such Bmount shall be converted into the currency 
of the HeadquwAers State in accordance with the followin@; rules: 

(a) the amount determined in francs shall be oonverted into Speoial 
Drawing Rights as defined by the International Monetary Fund on 
the basis that 15 francs are equal to one Special Drawing Right; 

the m b e r  of Special I)i.lrwing Rights found pursuant to (a) shall 
be converted into the currency of the Headquarters State in 
accordaaoe witb the mthod of evaluation applied by the Intornational 
Monetary Fund in effect for its operations and transactions at the 
date applioable under the Convontion or the InternaJ. Regulations, 

(b) 

AND FfECC0MMEM)s: that the references to franos in the Internal Regulations 
be replaced by references to equal amounts expressed in Special Drawing Ri&% 
as soon as the Protoool to the Internations1 Convention on the Establishment of 
an International hurd for Compensation for Oil Pollution Damage, 1971 enters 
into force. 


