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REPORT ON INVESTMENTS

Note by the Director

1 Regulation 10 .3 of the IOPC Fund's Internal Regulations provides that the Director shall submi t
to each session of the Assembly particulars of the current investments of the IOPC Fund and of any
changes which have taken place since his previous report .
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As at 30 June 1993 the IOPC Fund's portfolio of investments, in pounds sterling, in the amoun t
of £32 413 431 was distributed as follows :

Banco Santander 2 010 082
Barclays Bank PLC 1 000 00 0
Cheshire Building Society 1 000 00 0
Credito Italiano 1 101 19 1
Heart of England Building Society 3 300 000
Italian International Bank Plc 2 002 158
Lambeth Building Society 1 500 000
Leek United Building Society 1 000 000
National Counties Building Society 2 000 000
Newcastle Building Society 1 000 000
North of England Building Society 4 000 000
Norwich and Peterborough Building Society 3 500 000
The Principality Building Society 1 000 000
The Sanwa Bank Ltd 4 000 000
Staffordshire Building Society 1 000 000
Union Discount Company Ltd 3 000 000

32 413 43 1
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As at 30 June 1993, the IOPC Fund held FFri 865 632.28 on call deposit with Banqu e
Nationale de Paris Plc in London . This amount is held for two purposes :

(a) to make payments in respect of fees incurred in France in respect of the VISTABELLA an d
HAVEN incidents ; and

(b) to make payments of claims in respect of the VISTABELLA incident .

4 Particulars of the investments made up to 30 June 1993, since the Director's previous repor t
of 29 July 1992 (see document FUND/A .15/3), are given in Annex 1 . The spread of investments with
various financial institutions at the end of each month during the period July 1992 to June 1993 i s
shown in Annex II .

5 Under Financial Regulation 7 .1(c) . in its wording before the 15th session of the Assembly, the
maximum investment in any bank, building society or discount house should not normally excee d
£2 million . This provision was amended by the Assembly at that session . Under the amended
provision, the maximum investment in any such institution should not normally exceed 25% of th e
Fund's total assets, subject to a maximum of £4 million . Financial Regulation 7 .1(d) requires the
Director to report to the Assembly, at its next meeting, any investments in excess of the normal limit .
Details of investments in excess of the normal limit, are given in Annex III .

Action to bg Taken by the Assembly
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The Assembly is invited to take note of the information contained in this document .

it



INVESTMENT TABLE FROM 1 JULY 1992 TO 30 JUNE 1993

PERIOD

	

AMOUNT

	

BANK

	

TERM*

	

RATE

	

BALANCE

	

INTEREST

01 .07.92-01 .07.93 1 000 000.00 Union Discount 12 MF 10 1/16 22 750 000.00 100 625.00
25.08.92--28.08.92 650 000.00 Barclays 3 DF 8 11/16 22 400 000.00 464.1 3
28.08,92-01 .09.92 1 800 000 .00 Barclays ON 8 22 550 000 .00 1 578.08
01 .09.92-02.09.92 800 000,00 Barclays ON 7 7/16 19 550 000 .00 163.0 1
01 .09.92-02.09.92 2 121 657 .53 Scandinavian ON 87/8 21 671 657 .53 515.88
01 .09.92-01 .09.93 1 000 000.00 Heart of England 12 MF 10 27132 22 671 657.53 108 437.50
02.09.92-02.09.93 2000000.00 Union Discount 12 MF 10 13/16 21 750 000 .00 216 250.00
02.09.92-07.09.92 700 000.00 Alexanders 5 DF 91/2 22 450 000 .00 910.96
07.09.92-08.09.92 700 910,96 Alexanders ON 9 1 /4 21 450 910 .96 177.63
07.09.92-08,09 .92 1 900 000.00 Alexanders ON 9 23 350 910.96 468.49
08.09.92-09.09.92 2 601 557.08 Alexanders ON 9 23 351 557.08 641 .47
09.09.92-23.09.92 500 000 .00 Alexanders 14 DF 9 13/16 21 250 000.00 1 881 .85
09.09.92-08.09.93 1 000 000.00 North of England 12 MF 10 11116 22 250 000.00 106 582.1 9
09.09.92-08.09.93 1 000 000.00 Principality 12 MF 10 11116 23 250 000.00 106 582.1 9
23.09.92-30.09.92 501 881 .85 Alexanders 7 DF 93/16 23 251 881 .85 884.3 1
30.09.92--01 .10.92 1 100 000.00 Barclays ON 83/4 22 850 000 .00 263.70
30.09.92-04.01 .93 700 000.03 Staffordshire 3 MF 9 1 /16 23 550 000 .00 16 684.93
01 .10.92-04 .01 .93 1 000 000 .00 Staffordshire 3 MF 9 1116 23 450 000 .00 23 587.33
06.10.92-13.10.92 15 000.00 Mitsubishi 7 DF 7 1/2 23 465 000 .00 21 .58
30.10.92-01 .02.93 2000000.00 Northern Rock 3 MF 79/16 22 450 000 .00 38 952.05
30.10.92-03.11 .92 1 000 000.00 Barclays 4DF 75/8 23 450 000 .00 835.62
03.11 .92-04.11 .92 1 000 000.00 Barclays ON 7 20 450 000,00 191 .78
03.11 .92-03.02.93 3000000.00 Landesbank Hessen 3 MF 7 1/2 23 450 000 .00 56 712.33
04.11 .92-05.11 .92 1 000 000.00 Barclays ON 6 7/8 23 450 000.00 188.36
05.11 .92-06 .11 .92 1 500 000,00 Barclays ON 8 23 950 000.00 328.77
06.11 .92-09 .11 .92 1 500 000.00 Barclays ON 7 23 950 000.00 863.0 1
09.11 .92-10 .11 .92 1 500 000.00 Barclays ON 8 23 950 000.00 328.77
10.11 .92-10.11 .93 1 500 000.00 Lambeth 12 MF br+1/8 23 950 000.00 <1 >
02.12.92-03.12.92 600 000.00 Barclays ON 6 5/8 24 000 000.00 108.90
03.12.92-03.12.93 600 000.00 Heart of England 12 MF 7 24 000 000 .00 42 000.00
17.12.92-17.03.93 1 000 000.00 Mitsubishi 3 MF 7 114 24 000 000 .00 17 876.71

nzz
m
X

<1> The sum of £1 500 000 has been invested for 12 months fixed at the rate of 118% above Barclays Bank base rate .



INVESTMENT TABLE FROM 1 JULY 1992 TO 30 JUNE 1993

PERIOD AMOUNT BANK TERM* RATE BALANCE INTEREST

30.12.92-06 .01 .93 14 000.00 Mitsubishi 7 DF 6 24 014 000.00 16 .1 1
04.01 .93-05.01 .93 1 700 000.00 Barclays ON 6 1 /2 24 014 000.00 302.74
05 .01 .93--05.01 .94 1 700 000 .00 Heart of England 12 MF 7 24 014 000.00 119 000 .00
06 .01 .93-20 .01 .93 14 000 .00 Mitsubishi 14 DF 63/4 24 014 000.00 36.25
08 .01 .93-15 .01 .93 250 000 .00 Barclays 7 DF 63/16 24 264 000.00 296.66
15.01 .93-22 .01 .93 500 000.00 Barclays 7 DF 69/16 24 514 000.00 629,28
20.01 .93-27 .01 .93 25 000.00 Mitsubishi 7 DF 61/2 24 525 000 .00 31 .1 6
22.01,93-29 .01 .93 500 000.00 Barclays 7 DF 6 13/16 24 525 000 .00 653.25
27.01 .93-01 .02 .93 37 000.00 Mitsubishi 5 DF 6 24 537 000.00 30.41
29 .01 .93-01 .02 .93 2 600 000.00 Barclays ON 6 25 637 000 .00 1 282 .1 9
29.01 .93-01,02 .93 700 000 .00 Barclays ON 9 26 337 000 .00 517.81
29.01 .93-01 .02 .93 300 000.00 Barclays ON 7 26 637 000.00 172.60
29.01 .93-01 .02 .93 65 000 .00 Mitsubishi ON 6 1/4 26 702 000 .00 33.39
01 .02 .93-01 .04 .93 4000000.00 Sanwa 2 MF 6 5/16 24 000 000 .00 40 815.07
01 .02.93-02.02 .93 4000000.00 Alexanders ON 6 1 /8 28 000 000.00 671 .23
01 .02.93-02.02 .93 1 450 000.00 Mitsubishi ON 6 29 450 000.00 238.36
01 .02.93-02.02,93 250 000 .00 Mitsubishi ON 2 29 700 000.00 13 .70
02.02.93-03 .02 .93 1 719 000.00 Mitsubishi ON 53/4 25 719 000.00 270.80
02.02.93-04 .05.93 2000000.00 Staffordshire 3 MF 61/4 27 719 000.00 31 164.38
02.02.93-05 .04.93 2000 000.00 Cumberland 2 MF 63/8 29 719 000.00 21 657.53
02.02.93-08 .04.93 2000 000.00 Lambeth 2 MF 63/8 31 719 000.00 22 705.48
03.02.93-04 .02.93 500 000.00 Barclays ON 53/4 26 500 000 .00 78.77
03.02.93-05 .04.93 4000000.00 Sumitomo 2 MF 63/8 30 500 000,00 42 616.44
03.02.93-03 .03.93 3000000.00 Svenska 1 MF 67/16 33 500 000 .00 14 815.07
04.02.93-07 .05 .93 1 000 000 .00 Staffordshire 3 MF 65/16 33 000 000 .00 15 910.96
04.02.93-05 .02.93 750 000 .00 Barclays ON 4 11/16 33 750 000 .00 96 .32
12.02.93-15.02.93 1 000 000 .00 Barclays ON 53/4 34 000 000.00 472.60
15.02.93-16.02 .93 1 000 000 .00 Barclays ON 6 34 000 000.00 164.38
16.02.93-17.05 .93 1 000 000 .00 Cheshire 3 MF 6 7/32 34 000 000.00 15 333 .90
22.02.93-23 .02 .93 1 200 000 .00 Barclays ON 5 1 /4 34 200 000.00 172.60
23.02.93-23 .03 .93 1 000 000 .00 Svenska 1 MF 67/32 34 000 000.00 4770.55
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INVESTMENT TABLE FROM 1 JULY 1992 TO 30 JUNE 1993

PERIOD

	

AMOUNT

	

BANK

	

TERM}

	

RATE

	

BALANCE

	

INTEREST

03.03.93-31 .03.93 3 000 000.00 Long Term Credit Bank 1 MF 63/16 34 000 000 .00 14 239.73
05.03.93-08.03.93 1 400 000.00 Barclays ON 5 34 500 000 .00 575.34
08.03.93-15.03.93 1 400 000.00 Barclays 7 DF 53/8 34 500 000 .00 1 443.1 5
15.03.93--17 .03.93 1 400 000.00 Barclays 2 DF 6 3/8 34 500 000.00 489.04
17.03.93-18.03.93 1 400 000.00 Barclays ON 5 3/4 24 500 000.00 220.55
17.03.93-18.03.93 1 017 876.71 Mitsubishi ON 5 3/4 34 517 876.71 160.35
18.03.93-19.03.93 1 400 000.00 Barclays ON 6 33 500 000,00 230.1 4
18.03.93-19.03.93 1 018 000.00 Mitsubishi ON 6 3/4 34 518 000.00 188.26
19.03.93-19.05.93 2400000.00 Banco Santander 2 MF 6 1/16 34 500 000.00 24 316.44
23.03.93-24.03.93 1 004 770.55 Svenska ON 5 3/4 34 504 770.55 158.29
24.03.93-24.03.94 1 000 000.00 Cheshire 12 MF 6 1/32 34 500 000.00 60 312.50
30.03.93-31 .03.93 990 000 .00 Barclays ON 4 34 690 000.00 108.49
31 .03.93-01,04 .93 3000000.00 Barclays ON 5 1 /8 33 700 000.00 421 .23
31,03,93-30.06.93 1 000 000 .00 Scarborough 3 MF 6 34 700 000.00 14 958.90
01 .04.93-02.04.93 2000000.00 Barclays ON 4 1 /2 29 700 000 .00 246.58
01 .04.93-02.04.93 4040815.07 Sanwa ON 5 1 /8 33 740 815 .07 567.37
01 .04.93--02.08.93 1 000 000.00 Staffordshire 4 MF 6 34 740 815 .07 20 219 .1 8
02.04.93-05.04.93 2000000.00 Barclays ON 5 3/8 30 020 000 .00 883.56
02.04.93-05.04.93 1 041 382.44 Sanwa ON 51/2 31 241 382.44 470.76
02.04.93-05.04.93 556 250.00 SwedBank ON 53/4 31 797 632 .44 262.89
02.04.93-31 .03.94 3000000.00 North of England 12 MF 6 34 797 632,44 179 013 .70
05.04.93-06.04.93 6000000.00 Barclays ON 6 31 200 000 .00 986.30
05.04.93-06.04.93 1 041 853.20 Sanwa ON 71/4 32 241 853 .20 206.94
05.04.93-06.04.93 556 512 .89 SwedBank ON 7 32 798 366 .09 106.73
05.04.93-05.04.94 2000000.00 National Counties 12 MF 6 34 798 366 .09 120 000 .00
06.04.93-16.04.93 3000000 .00 Credito Italiano 10 DF 5 13/16 30 200 000 .00 4777.40
06.04.93-27.04.93 1 042 060 .14 Sanwa 21 DF 5 13/16 31 242 060 .14 3484.83
06.04.93-07.06.93 3500000.00 Svenska 2 MF 57/8 34 742 060 .14 34 928.088
08.04.93-13.04.93 2150000.00 Barclays ON 4 3/4 34 892 060 .14 1 398.97
13.04.93-16.04.93 2 150 000.00 Barclays 3 DF 53/4 34 892 060 .14 1 016 .1 0
16.04.93-01 .09.93 3500000.00 Norwich & Peterborough 138 DF 5 15/16 33 242 060 .14 78 570.21
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16 .04 .93-18 .10.93 1 000 000 .00 Leek United 6 MF 6 34 242 060.14 30 410.96
27.04.93-04 .05 .93 1 045 544 .97 Sanwa 7 DF 6 34 245 544.97 1 203.09
04.05.93-05.05 .93 1 046 748.06 Sanwa ON 55/8 32 246 718.06 161 .31
04.05.93-05.05 .93 2 000 000.00 Barclays ON 43/4 34 246 748.06 260.27
05.05.93-10.05 .93 1 046 909.37 Sanwa 5 DF 5 5/8 32 246 909.37 806.69
05.05.93-10.05 .93 2000000.00 Barclays 5 DF 5 3/8 34 246 909.37 1 472.60
10.05.93-17.05 .93 1 000 000.00 Barclays 7 DF 5 3/8 31 200 000.00 1 030.82
10.05.93-10 .06.93 3047716.06 Sanwa 1 MF 5 13/16 34 247 716.06 15 045.49
19.05 .93-26 .05.93 2424316.44 Banco Santander 7 DF 57/8 32 272 032 .50 2731 .51
26.05 .93-27 .05.93 2427047.95 Banco Santander ON 6 32 274 764 .01 398.97
27.05.93-28 .06.93 2000000.00 Banco Santander 1 MF 53/4 31 847 716 .06 10 082 .1 9
01 .06.93-02 .06.93 1 100 821 .92 SwedBank ON 5 1j2 31 648 ' 537.98 165 .88
02.06.93-03 .06 .93 1 100 987 .80 SwedBank ON 63/4 31 948 703.86 203.6 1
03 .06.93-05 .07 .93 1

	

101

	

191 .41 Credito Italiano 1 MF 5 15/16 31 948 907.47 5732.23
04.06.93-07 .06 .93 1 000 000 .00 Barclays ON 5 1 /2 32 948 907 .47 452.05
07.06.93-10 .06 .93 3 534 928.08 Svenska 3 DF 6 1 /16 31 983 835 .55 1 761 .4 1
07 .06.93-10 .06 .93 500 000.00 Barclays 3 DF 53/16 32 483 835 .55 213 .1 8
10 .06 .93-11 .06 .93 3 536 689.49 Svenska ON 5 28 937 880 .90 484.48
10.06.93-11 .06 .93 500 000.00 Barclays ON 41/4 29 437 880.90 58 .22
10.06 .93-11 .06 .93 3062761 .55 Sanwa ON 53/16 32 500 642.45 435.29
11 .06 .93-18 .06 .93 2 000 000.00 IIB 7 DF 5 5/8 27 401 191 .41 2 157.53
11 .06 .93-12 .07 .93 4000000.00 Sanwa 1 MF 57/8 31 401 191 .41 19 958 .90
11 .06.93-12 .07 .93 1 000 000.00 Newcastle 1 MF 5 15/16 32 401 191 .41 5042.8 1
18.06.93-19 .07 .93 2002 157.53 IIB 1 MF 525/32 32 403 348.94 9830.80
28.06 .93-01 .07 .93 2010082.19 Banco Santander 3 DF 5 7/8 32 413 431 .13 970.62
30.06.93-01 .07.93 1 000 000.00 Barclays ON 63/4 32 413 431 .13 184.93

* DF : Fixed-term deposits for number of days
MF: Fixed-term deposits for number of months
ON: Overnight deposits held till next business day
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INVESTMENTS MADE IN EXCESS OF THE NORMAL LIMITS LAID DOWN IN FINANCIAL REGULATION 7.1(c)

Institution

	

Period during which Amount by which Reason for exceeding limit
limit exceeded

	

limit exceeded

Union Discount

		

01 .07.92-02.09 .92

	

1 000 000 .00

	

It was considered to be in the Fund's interest to invest £1 000 000
for 12 months fixed ; the rate quoted by this institution (10 1/16% )
was the joint highest offered

Addition of interest to principal overnight

It was considered to be in the Fund's interest to invest £2 000 00 0
for 12 months fixed; the rate quoted by this institution (10 13/16%)
was the highest offered

Addition of £1 900 000 at 9% overnigh t

Addition of interest to principal overnigh t

It was considered to be in the Fund's interest to invest £1 000 000
for 12 months fixed ; the rate quoted by this .institution (10 11/16%)
was the joint highest offered

It was considered to be in the Fund's interest to invest £1 000 000
for 12 months fixed; the rate quoted by this institution (10 11/16% )
was the joint highest offered

Scandinavian

Union Discount

Alexanders Discount

Alexanders Discoun t

North of England

Principality

01 .09.92-02 .09.92

02.09 .92-03.11 .92

121 657.53

3000000.00

07.09.92-08 .09 .92 600 910 .96

08.09.92-09 .09 .92 601 557 .08

09 .09 .92-30 .10 .92 1 000 000 .00

09.09.92-03 .11 .92 1 000 000.00

nz
z
m
X

Sanwa Bank

Barclays Bank

01 .04 .93-02 .04 .93

05.04.93-06 .04 .93

Addition of interest to principal overnight

Repayments from various institutions overnight

40 815 .07

2000000.00


