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1 Regulation 10.3 of the IOPC Fund's Internal Regulations provides that the Director shall submi t
to each session of the Assembly particulars of the current investments of the IOPC Fund and of an y
changes which have taken place since his previous report .

2 Particulars of the investments made up to 30 June 1992, since the Director's previous report
of 29 July 1991 (see document FUND/A.14/3), are given in Annex I . The spread of investments wit h
various financial institutions at the end of each month during the period July 1991 to June 1992 i s
shown in Annex II .
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As at 30 June 1992 the IOPC f=und's portfolio of investments in the amount of £22 790 00 0
was distributed as follows :

Barclays Bank PLC 1 040 000
Cheshire Building Society 1 800 000
Coventry Building Society 1 000 000
Cumberland Building Society 2 000 000
Gota Bank 1 000 000
Heart of E=ngland Building Society 550 000
Hessische Landesbank 2 000 000
Lancastrian Building Society 2 000 000
North of England Building Society 2 000 000
The Principality Building Society 2 000 000
Scandinavian Bank 2 000 000
Scarborough Building Society 900 000
Staffordshire Building Society 1 000 000
SwedBank Group 1 500 000
Union Discount Company Ltd 2 000 000

22 790 000
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4 As can be seen from the Annexes, the investments held with Barclays Bank Plc, Hessisch e
Landesbank, The Sanwa Bank Ltd, Principality Building Society and Union Discount Company Lt d
exceeded, for periods varying from overnight to four months, the normal limit of investments with an y
bank, building society or discount house provided for in Financial Regulation 7.1(c), ie £2 million . The
amounts by which the normal limit of £2 million were exceeded varied from £52 397 .26 with The Sanwa
Bank Ltd to £1 607 325.09 with Union Discount Company Ltd . At its 14th session, the Assembly
endorsed the Director's opinion that, in view of the fact that the IOPC Fund would in future be holdin g
significant sums of money, he would be entitled to make investments in excess of £2 million, whic h
under Financial Regulation 7 .1(c) should normally be the maximum investment in any one bank ,
building society or discount house (document FUND/A.14/23, paragraph 16.5) .

Action to be Taken by the Assembly
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The Assembly is invited to take note of the information contained in this document .
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INVESTMENT TABLE FROM 1 JULY 1991 TO 30 JUNE 1992

PERIOD AMOUNT BANK TERM* RATE BALANCE INTEREST

18.07.91-25.07 .91 824 333.47 Gota Bank 7 DF 10 15/16 7274333.47 1 729 .1 2
18.07.91-25.07 .91 322 721 .53 Scandinavian 7 DF 10 15/16 7597055.00 676.94
25.07.91-25.10 .91 826 062.59 Gota Bank 3 MF 11 3/32 7276062.59 23 098.63
30.08.91-30.10 .91 1 200 000 .00 NWS 2 MF 10 29/32 7476062.59 21 872.26
05.09.91-19.09 .91 850 000.00 Barclays 14 DF 10 5/16 7 526 062.59 3362.1 6
19.09.91-20.09 .91 232 832.37 SwedBank ON 10 112 6908894.96 66.98
19.09.91-03.10 .91 617 167.63 SwedBank 14 DF 10 112 7526062.59 2485.58
20.09.91-03.10 .91 66.98 SwedBank 13 DF 10 1 /2 7293297,20 0.25
03.10.91-17.10 .91 500 000.00 SwedBank 14 DF 10 112 7 176 062.59 2013.70
14.10.91-28.10 .91 1 050 000 .00 Barclays 14 DF 10 7/16 6 726 062.59 4203.60
14.10.91-28.10 .91 523 732.88 Kansallis 14 DF 10 7/16 7249795.47 2 096 .73
17.10.91-31 .10 .91 502 013 .70 SwedBank 14 DF 10 1/2 7 251 809.17 2021 .81 nz
25.10.91-01 .11 .91 849 161 .22 Gota Bank 7 DF 10 7/16 7274907.80 1 699.78 z
28.10.91-11 .11 .91 525 829 .61 Alexanders 14 DF 10 7/16 6227004.53 2105.12

m
x

28.10.91-11 .11 .91 1 050 000 .00 Barclays 14 DF 10 7/16 7 277 004.53 4203.60
30.10.91-11 .11 .91 1 234 000 .00 Barclays 12 DF 10 3/8 7 311 004.53 4209.1 2
31 .10.91-14 .11 .91 504 035 .51 SwedBank 14 DF 10 1 /2 7 313 026.34 2029.95
01 .11 .91-11 .11 .91 850 861 .00 Gota Bank 10 DF 10 7/16 6 314 726.12 2433.1 1
01 .11 .91-11 .11 .91 1 097 466.63 Union Discount 10 DF 10 3/8 7412192.75 3 119 .5 1
11 .11 .91-11 .12 .91 527 934.73 Alexanders 1 MF 10 3/8 3 181 970 .24 4501 .9 1
11 .11 .91-18 .11 .91 2 284 000 .00 Barclays 7 DF 10 15/16 5465970.24 4 517 .1 6
11 .11 .91--11 .12 .91 853 294 .11 Gota Bank 1 MF 10 11/32 6319264 .35 7254.46
11 .11 .91-18 .11 .91 1 100 586 .14 Union Discount 7 DF 10 5/16 7419850 .49 2 176 .67
12.11 .91-18 .11 .91 700 000.00 Barclays 6 DF 10 3/16 7469850 .49 1 172.26
14.11 .91-18 .11 .91 506 065 .46 SwedBank 4 DF 10 5/16 7 471 880 .44 571 .92
18.11 .91-20 .11 .91 3 000 000.00 Barclays 2 DF 10 3/16 5 881 228 .84 1 674.66
18 .11 .91-20 .11 .91 506 637 .38 SwedBank 2 DF 10 7/16 6387866.22 289.75
18.11 .91-20.11 .91 1 102 762.81 Union Discount 2 DF 10 7/16 7 490 629 .03 630.69 -n

c
20.11 .91-20.02.92 1 000 000 .00 Hessische 3 MF 10 7/16 3 881 228 .84 26 308.22 z

20.11 .91-20.12.91 600 000.00 SwedBank 1 MF 10 1/2 4 481 228 .84 5 178 .08 n
29.11 .91-02.12.91 634 027.40 Bank of Wales ON 11 4515256.24 573.23

w
w



INVESTMENT TABLE FROM 1 JULY 1991 TO 30 JUNE 1992 (continued)

PERIOD

	

AMOUNT

	

BANK

	

TERM*

	

RATE

	

BALANCE

	

INTEREST

02.12.91-02.12.92 550 000.00 Heart of England 12 MF 10 19/32 4 431 228 .84 58 425.26
11 .12.91-17.12.91 532 436.64 Alexanders 6 DF 10 5/8 3 582 436 .64 929.94
11 .12.91-17.12.91 860 548.57 Gota Sank 6 DF 10 9/16 4442985,21 1 494 .1 7
17.12.91-17.12.92 1 000 000.00 Gota Bank 12 MF 10 1 /2 4 050 000 .00 105 287 .67
17.12.91-20.12 .91 395 409.32 Gota Bank 3 DF 10 3/4 4445409 .32 349.37
18.12.91-03 .01 .92 15 000.00 Mitsubishi 16 DF 9 4460409 .32 59.1 8
20.12.91-23.12 .91 395 758.69 Gota Bank ON 10 1 /2 3 860 758 .69 341 .55
20.12.91-23.12 .91 605 178.08 SwedBank ON 10 1/2 4465936 .77 522.28
23.12.91-30.12 .91 396 100.24 Gota Bank 7 DF 11

	

1 /8 3 861 100 .24 845.1 0
23.12.91-30612 .91 605 700.36 SwedBank 7 DF 11

	

1 /8 4 466 600 .60 1 292.30
30.12.91-30.03.92 396 945.34 Gota Bank 3 MF 10 31/32 3 861 945 .34 10 855.1 6
30.12.91-06.01 .92 106 992.66 Mitsubishi 7 DF 10 3968938 .00 205.1 9
30.12.91-30.03.92 500 000.00 SwedBank 3 MF 10 15/16 4468938 .00 13 634.42
31 .12.91-06 .01 .92 18 500.00 Mitsubishi 6 DF 9 4487438 .00 27.37
03.01 .92-06 .01 .92 15 059.18 ;Mitsubishi ON 6 4487497 .18 7.43
06.01 .92--17 .01 .92 100 000.00 Mitsubishi 11 DF 10 3/8 4446945 .34 312.67
13.01 .92-17 .01 .92 400 000.00 Barclays 4 DF 97/8 4846945 .34 432.88
16.01 .92-17 .01 .92 300 000.00 Barclays ON 10 1/8 5 146 945 .34 83.22
17.01 .92-31 .01 .92 110 000.00 Mitsubishi 14 DF 10 3/8 4056945 .34 437.74
17.01 .92-31 .01 .92 452 000.00 Scandinavian 14 DF 10 11 /16 4508945 .34 1 852 .89
17.01 .92-31 .01 .92 700 000 .00 Barclays 14 DF 10 5/8 5208945 .34 2852.74
22.01 .92-31 .01 .92 19 000.00 Mitsubishi 9 DF 10 5227945 .34 46.85
22.01 .92-23 .01 .92 300 000.00 Barclays ON 95/8 5527945 .34 79.1 1
23.01 .92-24 .01 .92 280 000.00 Barclays ON 10 1 /8 5507945 .34 77.67
23.01 .92-31 .01 .92 37 000.00 Mitsubishi 8 DF 9 5544945 .34 72.99
24.01 .92-31 .01 .92 150 000.00 Barclays 7 DF 10 1/16 5414945.34 289.47
29.01 .92-29 .01 .93 1 000 000 .00 Cheshire 12 MF 10 3/8 6414945 .34 104 034 .25
30.01 .92-31 .01 .92 1 500 000 .00 Barclays ON 10 1 /4 7914945 .34 421 .23
30.01 .92-31 .01 .92 700 000 .00 Barclays ON 10 1/8 8614945 .34 194.1 8
31 .01 .92-30.06.92 1 000 000.00 Lambeth 5 MF 10 1/2 5946945 .34 43 438 .36
31 .01 .92--28.08.92 1 000 000.00 Lancastrain 7 MF 10 7/16 6946945 .34 60 051 .37



INVESTMENT TABLE FROM 1 JULY 1991 TO 30 JUNE 1992 continu e

PERIOD

	

AMOUNT

	

BANK

	

TERM*

	

RATE

	

BALANCE

	

INTEREST

31 .01 .92-30.10.92 1 000 000.00 North of England 9 MF 10 3/8 7 946 945,34 77 599.32
31 .01 .92-01 .02 .93 1 000 000 .00 Cumberland 12 MF 10 3/8 8946945.34 104 318.49
31-01 .92-30 .04 .92 2 000 000.00 Sanwa 3 MF 10 5/8 10 946 945.34 52 397.26
31 .01 .92-30 .10 .92 2 000 000.00 Hessische 9 MF 10 1 /4 12 946 945.34 153 328.77
31 .01 .92-29 .05 .92 2000000.00 Svenska 4 MF 10 112 14 946 945.34 68 465.75
31 .01 .92-01 .09 .92 2 000 000 .00 Scandinavian 7 MF 10 3/8 16 946 945.34 121 657.53
31 .01 .92-03.02 .92 880 000 .00 Mitsubishi ON 8 1/2 17 826 945.34 614.79
03.02.92-10 .02 .92 2 000 000.00 Barclays 7 DF 10 3/8 18 946 945.34 3 979.45
03.02.92-04 .02 .92 650 000.00 Barclays ON 10 1/2 19 596 945.34 186.99
03.02.92-03 .02 .93 1 000 000.00 North of England 12 MF 10 3/8 20 596 945.34 104 034.25
03.02.92-03 .11 .92 1 000 000.00 Principality 9 MF 10 3/8 21 596 945.34 77 883,56
03.02.92-03 .11 .92 2 000 000.00 Union Discount 9 MF 10 11/32 23 596 945.34 155 297.95
04.02.92-04 .02 .93 1 000 000 .00 Cumberland 12 MF 10 3/8 23 946 945 .34 104 034.25
06.02.92-07 .02 .92 1 000 000 .00 Barclays ON 10 1 /2 24 946 945.34 287.67
07.02.92-30 .09 .92 1 000 000 .00 Lancastrian 8 MF 10 1 /2 24 946 945 .34 67 890.41
12 .02.92-19 .02 .92 135 000 .00 Mitsubishi 7 DF 10 1/4 23 081 945.34 265.38
18.02.92-19 .02 .92 350 000 .00 Barclays ON 9 5/8 23 431 945 .34 92.29
19.02.92-20 .02 .92 550 000 .00 Barclays ON 9 1 /2 23 496 945 .34 143.1 5
19.02.92-20 .02 .92 135 000 .00 Mitsubishi ON 9 3/4 23 631 945 .34 36.06
20.02.92-21 .02 .92 135 000 .00 Mitsubishi ON 10 1/4 22 081 945.34 37.91
20 .02.92-21 .02 .92 550 000 .00 Barclays ON 10 1/2 22 631 945 .34 158.22
20.02.92-21 .02.92 1 026 308 .22 Hessische ON 10 7/8 23 658 253 .56 305.78
21 .02 .92-22.02.93 1 000 000 .00 Principality 12 MF 10 1/8 22 946 945 .34 101 804 .79
21 .02 .92-24.02 .92 550 000 .00 Barclays ON 10 3/8 23 496 945 .34 469.0 1
21 .02 .92-24 .02 .92 135 000.00 Mitsubishi ON 10 1/4 23 631 945,34 113 .73
24.02.92-25 .02 .92 135 000.00 Mitsubishi ON 9 1/2 23 081 945.34 35 .1 4
24.02.92-25 .02 .92 650 000.00 Barclays ON 10 3/8 23 731 945.34 184 .76
25.02 .92-25 .08.92 1 000 000.00 Coventry 6 MF 10 3/16 23 946 945.34 50 797 .95

	

m a -n

26.02 .92--27.02.92 28 000.00 Mitsubishi ON 91/2 23 974 945.34 7.29

	

1p m v
27.02.92-05 .03.92 28 000.00 Mitsubishi 7 DF 10 1 /4 23 974 945.34 55.04

	

w x n
05,03 .92--19 .03.92 28 000.00 Mitsubishi 14 DF 10 23 974 945.34 107 .40

w



INVESTMENT TABLE FROM 1 JULY 1991 TO 30 JUNE 1992 continued

PERIOD AMOUNT BANK TERM* RATE BALANCE INTEREST

05.03.92-05.03 .93 900 000 .00 Scarborough 12 MF 10 3/8 24 846 945.34 93 375 .00
05.03.92-19.03 .92 28 000 .00 Mitsubishi 14 DF 10 24 874 945.34 107 .40
19.03 .92-02.04 .92 28 000.00 Mitsubishi 14 DF 9 9/16 24 874 945.34 102 .70
30.03.92-30.03 .93 800 000 .00 Cheshire 12 MF 11 24 778 000.00 88 000 .00
02.04.92-02.04 .93 500 000 .00 SwedBank 12 MF 11

	

1/4 25 250 000.00 56 250 .00
30.04.92-05.05 .92 2 052 397 .26 Sanwa 5 DF 10 9/16 25 302 397.26 2969.65
05.05.92-05.06 .92 1 000 000 .00 NWS 1 MF 10 1/16 24 250 000.00 8546.23
05.05.92-07.09 .92 1 000 000 .00 Staffordshire 4 MF 10 1/8 25 250 000 .00 34 674 .66
26.05.92-29.05 .92 600 000 .00 . Barclays 3 DF 97/16 25 350 000 .00 483.90
29.05.92-12.06 .92 1 600 000 .00 Union Discount 14 DF 10 24 350 000 .00 6 136.99

29.05 .92-01 .06 .93 1 000 000 .00 SwedBank 12 MF 10 25 350 000 .00 100 821 .92
05.06.92-12.06 .92 1 000 000 .00 Barclays 7 DF 9 5/16 25 350 000 .00 1 785.96
12.06.92-15.06 .92 1 000 000 .00 Barclays ON 8 1 /2 23 750 000 .00 698.63
12.06.92-15.06 .92 1 606 136 .99 Union Discount ON 9 25 356 136 .99 1 188.1 0
15.06 .92-18.06 .92 1 607 325 .09 Union Discount 3 DF 10 1/4 24 357 325 .09 1 354.12
30.06 .92-01 .07 .92 1 040 000 .00 Barclays ON 10 22 790 000 .00 284.93

* DN: Deposits on 7 days notice
DF: Fixed-term deposits for number of day s
MF: Fixed-term deposits for number of months
ON : Overnight deposits held till next business day



MONTHLY BALANCES ON INVESTMENT ACCOUNTS FROM JULY 1991 TO JUNE 1992

Bank 31-7-91 31-8-91 30-9-91 31-10-91 30-11-91 31-12-91 31-1-92 29-2-92 31-3-92 30-4-92 31-5-92 30-6-92

AleManders 525 629.61 527 93473

6arciays 650 000,00 650 000.00 650 000.00 293400000 1 040 000 .00

Cheshire 1 000 000 .00 1 000 000.00 1 a00 Wow 1 600 000.00 1 800 000.00 1 800 000.00

Coventry 1 000 000 .00 1 000 Oo0.00 1 OOO 000.00 1 000 000.00 1 000 00000

Cumberland 1 000 000 .00 2 000 000 .00 2000000.00 2000000.00 2 000 000 .00 2000000.00

Gota Bank 826 052 .59 626 062 .59 626 062.59 949 161 .22 653 294,11 1 396 945,34 1 396 945 .34 1 396 945 .34 1 000 000.00 1 DDO 000.00 1 000 000,00 1 000 000.0 0

Heart of England 800 000 .00 600 000 .00 550 DOD 00 550 000 .00 550 000 .00 550000 .00 550 000.00 550 000 .00 550 000.0 0

Hessische 1 000 1300.00 1 000 OOO .00 3 ODO 000.00 2 000 000 .00 2000000 .00 2 000 ODO.00 2 ODD 000 .00 2 000 000.00

Lambeth 1 000 000.00 1 OW 000 .00 1 ODO 000 .00 1 000 000.00 1 000 OOO .OO

Lancastrian 1 ODO 000.00 2 000 OOO .DO 2000000 .00 2000000.00 2000000,00 2 000 ODO.00

Kansallis 1 100 00000 1 100 000,00 1 100 000 .00 600 OW .00

Mitsubishi 140 492 .66 880 000.00 26 000 .00 28 000 .00

North of England 1 000 000.00 1 000 000.00 1 000 000,00 1 000 OOO.OO 2 000 DD0 .00 2 DDO 000 .00 2000000.00 2 000 000.00 2000000 .00

NWS 1 200 000.00 1 200 000 .00 1 ODD 000.00

Principality 500 OOO.OO 500 000 .00 Soo 000010 500 000.00 500 0100 .00 500 00000 500 000.00 2 500 000.00 2 500 000 .010 2 500 000.00 2000000.00 2 000 000 .00

Sanwa 2 OW DOODO 2000000-00 2000000,00 2052397 .26

Scandinavian 400 000.00 400 ODO .00 400 000 .OD 400 000.00 400 000 .00 400 ODO.00 2 OW DDO.00 2 ODO 000.00 200000000 2 000 000 .00 2 DDO 000.00 2000000 .00

Scarborough 900 00000 90D DDO .OO 900 000.00 90o Oo6.00

Staffordshire 1 ODO ODO.00 1 000 00000

Svenska 1 GOO 000 .00 2000000.00 2000000.00 2000000,00 2000000 .00

SwedBank Group 617 234.61 504 035.51 600 OW.00 500 000.00 500 000.00 500 OW.00 500 000.00 1 500 000 .00 1 50p 000.00

Union Discount 1 000 000.00 1 ODO 000.00 1 000 ODOAO 1 000 000.00 2 000 000.00 2000000 .00 2 OW 000.00 3 Boo DDO .00 2 000 OW .00

Bank of Wales 634 027.40

Total 7 276 062.59 7 476 062.59 7 293 29720 7313026.34 4515258.24 4 487 439.00 17 626 945.34 23 974 945,34 24 778 000.00 25 302 397.26 25 350 000 .00 22 790 000.00


