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O r i g i n a l :  ENGLISH 

ASSESSMENT OF ANNUAL CONTRIBUTIONS 

Note by t h e  Di rec to r  

\ 

1 A r t i c l e  1 2  of t h e  Fund Convention provides  t h a t  t h e  
Assembly s h a l l  determine t h e  amount of annual  c o n t r i b u t i o n s ,  
i f  any. For t h i s  purpose t h e  Assembly s h a l l  make an e s t i m a t e  
i n  t h e  form of a budget of t h e  I O P C  Fund's expendi ture  and 
income f o r  each ca l enda r  y e a r ,  t a k i n g  i n t o  account  t h e  
n e c e s s i t y  of main ta in ing  s u f f i c i e n t  l i q u i d  funds.  

2 The I O P C  Fund's expend i tu re  c o n s i s t s  of:  

( a )  a d m i n i s t r a t i v e  c o s t s  and expenses of t h e  I O P C  Fund; 

( b )  payments of minor c la ims  up t o  15 m i l l i o n  f r a n c s :  and 

(c )  payments of c la ims  t o  t h e  e x t e n t  t h a t  t h e  aggrega te  
amount of c la ims  i n  r e s p e c t  of any one i n c i d e n t  is 
i n  excess of 15 m i l l i o n  f r a n c s  (major c l a i m s ) .  

Expenses mentioned i n  paragraphs (a)  and (b )  have t o  be 

m e t  from t h e  g e n e r a l  fund (see F i n a n c i a l  Regulat ion 5 . l ( c ) )  
and expenses wi th  r e s p e c t  t o  major claims as de f ined  i n  
paragraph ( c )  have t o  be m e t  from major c la ims  funds (see 
F i n a n c i a l  Regulat ion 5 . 2 ( a ) ) .  

A GENERAL FUND 

3 F i n a n c i a l  Regulat ion 5.1 provides  t h a t  t h e  g e n e r a l  fund 
s h a l l  be maintained a t  such l e v e l  a s  t h e  Assembly may dec ide  
and t h a t  t h e  monies i n  t h e  g e n e r a l  fund s h a l l  be used t o  m e e t  
t h e  costs and expenses of t h e  a d m i n i s t r a t i o n  of t h e  I O P C  Fund 
and for  t h e  s a t i s f a c t i o n  of minor c l a i m s .  I n  a d d i t i o n ,  accord ing  
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t o  a dec i s ion  taken by t h e  Assembly a t  i t s  second s e s s i o n ,  a 

working c a p i t a l  of up  t o  € 2  m i l l i o n  s h a l l  be maintained.  

Adminis t ra t ive  Expenses 

4 The a d m i n i s t r a t i v e  expenses o f  t he  I O P C  Fund f o r  1983, a s  

proposed by t h e  Director i n  t h e  d r a f t  budget f o r  1983 (document 

FUND/A.5/8), amount t o  €246,768. 

Minor C l a i m s  

5 Regarding t h e  i n c i d e n t s  f o r  which annual  c o n t r i b u t i o n s  
w e r e  l e v i e d  i n  1981, Table 1 i n  t h e  Annex shows t h e  d i f f e r e n c e s  

between t h e  amounts a s ses sed  and t h e  a c t u a l  payments o r ,  a s  t h e  

c a s e  may be ,  t h e  up-dated e s t i m a t e s .  I t  appears  from t h i s  T a b l e  

t h a t  t h e  I O P C  Fund's  l i a b i l i t i e s  w i t h  r e s p e c t  t o  i n c i d e n t s  f o r  

which c o n t r i b u t i o n s  were l e v i e d  i n  1981 a r e  €259,186 lower than  
e s t ima ted  i n  1981. 

6 A f t e r  t h e  assessment  of t h e  1981 annual  c o n t r i b u t i o n s ,  

l i a b i l i t i e s  w i th  r ega rd  t o  new i n c i d e n t s  have a r i s e n  a s  shown i n  
Table 2. T h i s  Table inc ludes  only  new l i a b i l i t i e s  i n  r e s p e c t  of 

which payment may be asked f o r  from t h e  IOPC Fund i n  1983. 
However, pending a d e c i s i o n  by t h e  Executive Committee on payments 

w i th  r ega rd  t o  t h e  O N D I N A  i n c i d e n t ,  no l i a b i l i t i e s  wi th  r e s p e c t  

t o  t h i s  i n c i d e n t  have been inc luded  i n  t h e  Table .  The I O P C  Fund's 

t o t a l  l i a b i l i t i e s  wi th  r e s p e c t  t o  new minor c la ims  amount t o  
El ,033,040. 

7 I n  a d d i t i o n  t o  t h e  a p p r o p r i a t i o n s  f o r  new c l a i m s ,  p rov i s ion  
has  t o  be made for  t h e  payment of t h e  J O S E  MARTI c l a i m s .  However, 

f o r  t h e  purpose of c a l c u l a t i n g  t h e  annual  c o n t r i b u t i o n s  1983, 
an amount of €463,000 has t o  be deducted from t h e  t o t a l  of 

€1,253,040 s i n c e ,  i n  c a l c u l a t i n g  t h e  s u r p l u s  of €2,096,885 as 

a t  31 December 1982 ( s e e  document FUND/A.5/8), i t  was assumed 

t h a t  t h e  fo l lowing  payments w i th  r e s p e c t  t o  c la ims  l i s t e d  i n  
Table 2 w i l l  be made by 31 December 1982. 
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SUMA MARU 23,000 

SHIOTA MARU NO 2 4 0 , 0 0 0  

FUKUTOKU MARU NO 8 4 0 0 , 0 0 0  

TOTAL 463,000 

FUND/A.5/9 

B MAJOR CLAIMS FUNDS 

8 There are s e v e r a l  i n c i d e n t s  which have n o t  been s e t t l e d  

i n  r e s p e c t  of which t h e  I O P C  Fund's t o t a l  l i a b i l i t y  i s ,  or  may be,  

i n  excess of 15 m i l l i o n  (go ld )  f r a n c s ,  i e  t h e  TARPENBEK, T A N I O ,  

ONDINA and FUKUTOKU MARU NO 8 i n c i d e n t s  (see document F U N D / E X C . 7 / 2 ) ,  

A s  w i th  t h e  minor c l a ims ,  t h e  c a l c u l a t i o n  of t h e  annual  cont r ibu t ions .  

f o r  major c la ims  does n o t  i nc lude  l i a b i l i t i e s  which have y e t  t o  

be approved by t h e  Executive Committee. Should t h e  Executive 
Committee a t  i t s  seventh  s e s s i o n  dec ide  t h a t  payments w i l l  be 

made wi th  r e s p e c t  t o  t h e  T A N I O  and/or ONDINA i n c i d e n t s ,  

corresponding amendments t o  t h e  c a l c u l a t i o n  of annual c o n t r i b u t i o n s  

w i l l  have t o  be made. 

9 The aggrega te  amount of claims a r i s i n g  o u t  of t h e  

FUKUTOKU MARU No 8 i n c i d e n t  i s  e s t ima ted  a t  € 7 7 0 , 0 0 0 .  The t o t a l  

i s ,  therefore, l i k e l y  t o  be i n  excess  of 1 5  m i l l i o n  (gold)  f r a n c s  

(€623,040) but  below 25 m i l l i o n  (go ld )  f r a n c s  (€1,038,400) ,  t h e  
l i m i t  up t o  which t h e  Di rec to r  can s e t t l e  i n c i d e n t s  wi thout  t h e  

Execut ive Committee's p r i o r  approval  ( I n t e r n a l  Regulat ion 8 .4 .1) .  

S ince  payment of t h e s e  c la ims  i s  expected t o  be made p a r t l y  i n  

1 9 8 2  and p a r t l y  i n  1983, i t  i s  suggested t h a t  t h e  c la ims  a r i s i n g  
o u t  of t h i s  i n c i d e n t  be inc luded  i n  t h e  assessment of annual  

c o n t r i b u t i o n s .  The p a r t  of t h e  aggrega te  amount of c la ims 
q u a l i f y i n g  a s  major c la ims  as de f ined  i n  F i n a n c i a l  Regulat ion 5.2 

is € 1 4 6 , 9 6 0 .  

C ESTIMATES 

1 0  I n  view of t h e  informat ion  given above and i n  accordance 

wi th  A r t i c l e  12.1 of t h e  Fund Convention t h e  fo l lowing  e s t i m a t e s  

of t h e  1982 annual  c o n t r i b u t i o n s  t o  t he  g e n e r a l  fund and t h e  

major c l a i m s  fund a r e  made: 
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C i )  

( i i) 

1 1  

Expenditure € 

( a )  Adminis t ra t ive  expenses 246,768 
( b )  Minor claiins 
( c )  Major c l a i m s  
(d)  Working c a p i t a l  

790,040 
146,960 

2,000,000 

3,1a3,76a 

Income 

( a )  Surp lus  
( b )  I n t e r e s t  
( c  ) .  Annual c o n t r i b u t i o n s  

r e q u i r e d  f o r  gene ra l  
fund 

( d )  Annual c o n t r i b u t i o n s  
r e q u i r e d  f o r  major 
claims fund 

€ 

2,096,885 
220,000 

71 9 I 923 

146,960 

3,183,768 

The amount of €719]923 and €146,960 a r e  r e q u i r e d  f o r  t h e  
annual  c o n t r i b u t i o n s  t o  t h e  g e n e r a l  fund and t,o t h e  FUKUTOKU MARU NO 8 

Major Claims Fund r e s p e c t i v e l y .  I n  view of t h e  s m a l l  amount 
r e q u i r e d  f o r  t h e  FUKUTOKU MARU NO 8 Major Claims Fund and t h e  
u n c e r t a i n t y  about  t h e  e x a c t  f i g u r e  of t h e  I O P C  Fund's f i n a l  
l i a b i l i t y ,  it is  suggested t h a t  no c o n t r i b u t i o n s  are l e v i e d  f o r  
t h e  Major Claims Fund. When the  payment of c la ims  exceeding t h e  
1 5  m i l l i o n  f r a n c s  l i m i t  have t o  be made, a loan  can be taken from 
t h e  g e n e r a l  fund. The Major Claims Fund c o n t r i b u t i o n s  can be 

c a l l e d  a t  a l a t e r  d a t e  when t h e  exact amount of money needed f o r  
t h i s  fund i s  known and when c o n t r i b u t i o n s  f o r  t he  O N D I N A  Major 
Claims Fund, which w i l l  a l s o  be based on t h e  o i l  r e c e i p t s  i n  
1981, w i l l  have t o  be c a l l e d .  

1 2  I n  view of t h e  loan  t h a t  may have t o  be taken o u t  of t h e  
g e n e r a l  fund t o  s a t i s f y  t h e  c la ims  a r i s i n g  o u t  of t he  FUKUTOKU MARU NO 8 

i n c i d e n t ,  t h e  Director sugges t s  t h a t  t h e  annual  c o n t r i b u t i o n s  1982 
t o  t h e  g e n e r a l  fund be a s s e s s e d  a t  a t o t a l  of €800,000. 
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D ACTION REQUIRED 

13 The Assembly is i n v i t e d  t o  decide on the  assessment of 
annual  c o n t r i b u t i o n s  1 9 8 2  i n  accordance wi th  Ar t ic le  1 2  of t h e  
Fund Convention. 

*** 
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ANNEX 

TABLE 1 

COMPARISON OF ASSESSMENT OF ANNUAL CONTRIBUTIONS 1981 WITH 
ACTUAL PAYMENTS OR UP-DATED ESTIMATES 

Difference 

f Ç Ç 

ANTONIO GRAMSCI 637 , 118 637 , 118 - 
TARPENBEK 5 , O00 5,000 - 
UNSEI MARU 62 , O00 O 62,000 
FURENAS 364 , 256 322,000 42,256 
HOSE1 MARU 511,548 536,618 -25,070 
JOSE MARTI 400,000 220,000 180 , O00 

TOTAL 259 , 186 

TABLE 2 

GENERAL FUND LIABILITIES FOR WHICH PROVISION HAS TO BE MADE FOR 1983 

Incident 

SUMA MARU 
GLOBE ASIMI 
SHIOTA MARU NO 2 
FUKUTOKU MARU NO 8 
(minor claims part 
of total liability) 

JOSE MARTI 

TOTAL 

Estimated liability 
Ç 

23,000 
267,000 
120,000 

623 , 040 

1,033,040 
220,000 

1 , 253,040 


