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ADOPTION OF FINANCIAL REGULATIONS 

Note by the Director 

1. The Intersessional Workinq Group had asked the Director to 
submit the draft Financial Regulations to the External Auditor for 
comments (see document FUND/A.3/5, Annex I, paragraph 6). 

2, After consultation with the External Auditor, the Director 
suggests the fol.lowinq amendments: 

Draft Regulation 3 . 2  

Delete the words 

"an6 of a statement of receipts and payments"; 

Draft Requlation. 9.3 

Delete the riords . .  

"shall 'give' a .true.and fair view of the 'results 
a.nd. state of affairs of the Fund anO"; 

Draft Keqvla.tion 4 . 3  (a) '' 

Replace sub-paragraph (i) by the following: 

"(i) a statement of appropriations and 
obligations incurred"; 
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(d )  D r a f t  Regulat ion 1.0.9 

This  Regulat ion s h a l l  ï ?ad  as follows: 

"The Ex te rna l  Auditor  s h a l l  t r a n s m i t  h i s  Report 
t o  t h e  Chairman of t h e  Assembly n o t  l a t e r  than  
30 June fo l lowing  t h e  end of t h e  account ing 
year  t o  which t h e  f i n s n c i n l  s t a t emen t s  r e l a t e .  
This  Report s h a l l  be communicated t o  t h e  members 
of t h e  Assembly as soon as p o s s i b l e  t h e r e a f t e r " ;  

( e )  D r ? f t  Regulat ion 10.15 

Th i s  Regulat ion s h a l l  be worded as fo l lows:  

"The E x t e r n a l  Auditcr '  s h a l l  c e r t i f y  the f i n a n c i a l  
s t a t emen t s  i n  t h e  fo l lowing  terms: 

"I have examined t h e  f i n a n c i a l  s t a t emen t s  
of t h e  Fund €or t h e  year  ended 3 1  December .... 
I h?ve ob ta ined  a l l  t h e  informat ion  a.nd 
exp7znet ions t h a t  I have r e q u i r e d ,  and I 
c e r t i f y ,  2s a r e s u l t  of t h e  a u d i t ,  
th2.t i n  my opin ion  t h e  f i n a n c i a l  statements 
a r e  correct",  

adding, should i t  be necessary ,  . . .  

" s u b j e c t  t o  the obse rva t ions  i n  my' Report". 

3 .  The Assembly i s  i n v i t s d  t o  c o n s i l e r  t h e s 2  amendments when 
d i s c u s s i n g  t h e  d r a f t  F i n a n c i a l  Regulat ions for ' f i n a l  adopt ion.  


