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INTERNATIONAL OIL POLLUTION COMPENSATION FUND 

FONDS INTERNATIONAL D'INDEMNISATION POUR LES DOMMAGES 
DUS A LA POLLUTION PAR LES HYDROCARBURES 

Note by t h c  Di rec to r  

1.. ::.rticle 1 2  of thc Fund Convention provi6 .a  tha t  -I-h3 
Isscmhly s ! i r i l l  dctcrrain.: t i e  amount nf annu^l con t r ibuk ions  
i f  En;?. FOP t:h-.k Furnos-,, and. tùl'*.ing i n t o  account  -the 
nec<;uçity t o  maint'tin scff ;c icnt  l i q u i d  fw:c'.s , t h e  
Assclrr.bl:y is  r e q u i r e d  to rmke iii: c ç t i m a t e  i n  the  form of 
3 bu?u.%pt i3f t h e  FunC:o s e x p n d i - b x e  and income f o r  each 
c d c n r l s r  prar. 

I n  t h i s  r e s p e c t ,  t h s  Assw.blv i s  rderred to 
docunent FUMD/Ii. 2/9 c m t a i n i n g  !:he p ~ o p s e d  d r a f t  biirlqet 
f o r  1978/1979. 

2. The Rsstxbly may, t h e r e f o r e ,  wish to decide, hav i rq  
reqari i  ts t h e  ?undJ s ést>im?.::.e? ex-en8.iture for 1979, whether 
it is necess s ry  t o  ca.:; for  a n n m l  c o n t r i b u t i o n s  for  
1979, 

The D i r e c t C r  prnpoçes t h 3 t  the A o s c m b l v  c o n s i d e r s  this 
qi?eç-Lion i n  ttie light :>.! t h e  follnwi:ig i n f c r n a t i o n  about  
th-2 FanCi's expandi turc  >.n8 iricomc f i r  tl-ic period 1971/1979. 



€ 133,üûQ.OO 

4. The >-sçembly w i l l  o:->s,?rve t h a t  t h e  expenditurG is. 
consid,erabl:.! io~m?r t h m  t h e  i n c m e .  It d.Gi's, havever,  
exc:xd by ~-.:proxirnately E 7 @ ,  D O 0  t h e  i n . t e r e s t  psi+. g r  

payF3le on t!ie i n i t i t a l .  Csnt r ibukions  invester'.. 

5 .  If the Assembly, i n  :?.e=iding nn t3.e q u e s t i o n  of 
de t c rminz t ion  of annucl  crmkr i b u t i m s  for 1979, should 
cmç i A r , r  t h n t  t h î  ca-i-kc.1 sf t k e  i c i t i ù l  con?:ributior.s p;..?.d 
çhouLd mt  be user'. t o  meet t:ic annac.1 r e c u r r i n g  Zosts and. 
zxF>-nçés of the  a d m l n i s t r e t i o n  of t he  Furit'., the following 
i t e m s ,  i n  the D.irectar's op in ion ,  s h m l d  n g t  be taken  
i n t o  iiccoun-:: C Ç  annual  recurri;:<r costs : 

- 
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(i) 

(ii) 

(iii) 

non-recur r ina  i t e m s  of s a p i t a l  o u t l a y  
for  e@uippinq an6 e s t a h l i s h i n o  tte 
Fun$.-’s S e c r e t a r i a t  wi th  f u r n i t u r e ,  
o f f i c e  machines, etc. (iterns B.1I.b. 
an3 C. of the d r a f t  budget) .  €13,000 

c o n s u l t a n t s ‘  fees which a r e  
an t - i c ipa t cd  expenses r e l a t i n g  t o  
s e p a r a t s  a n p r o p r i a t i o n s  i n  f u t u r e  
budgets t o  meet c la ims  for  s p e c i f i c  
i n c i d e n t s  anc? which w i l l  l a t e r  be 
a t t r i b u t e d  t o  t h o s e  i n c i d e n t s  
( i t e m  B.V. of t h e  d r a f t  hudqet ) .  f40,000 

t h e  c o s t s  of t h e  meetings of t h e  
Assembly i n  November 1975 (CÇ,OOO) 
and other costs incu r red  by IMCO 

p r i o r  t o  1978 !€5,7Q0) (items R.II1.a .  
and B.VI1.h. of tk  d r a f t  budge t ) .  E14,700 

TOTAL E67r70û ----_-- _- --___ 
6 .  A f t e r  d.eductir,g t h e  sum of F . 6 7 , ï O G  from th .?  above-mnntioned 
expend i tu re  t h 2  ?.nnual r e c u r r t n g  Heaiïquarters expendi ture  is 
estirnated a t  Fl35,r100 an? t h i s  would n e a r l y  be covered by t h e  

i n t e r e s t  Dn the  i n i t i a l  contr i ’ iut ior is .  The excess expend i tu re  
and thc non-recnrr ing expend i tu re  referred to i n  i t e m s  (i) , (ii) 
an6 (iii) abovc shoulr?, i n  t h  D i r e c t o r ’ s  view, he paid. o u t  of 
t h e  i n . i t i a 1  c o n t r i b u t i o n s .  


